CA | DDM & ASSOCIATES A |

CHARTERED ACCOUNTANTS

AUDITOR’S EXAMINATION REPORT ON RESTATED FINANCIAL STATEMENTS

To,

The Board of Directors,

Madhuraam Construction (India) Limited
(Forinerly known as Madhuran Coustruction Co.)
Garden Icon Shop No.401 Jolipark, Thanjharada
Junagadh Gujarat-362002

Dear Sir/Ma’am,

We have examined the attached Restated Financial Staiement along with the Significant Accounting Policies and
related notes of Madhurazm Censtruction (India) Limited (the 'Company') (formed by conversion of a :
partnership firm i.e. “Madhuram Construction Co”, under the provisions of Companies Act, 2013 on July 25,

_ report and prepared by the Company for the purpose of inclusion in this Draft Red Hemring Prospectus (being
collectively referred as “Offer Document™) in connection with its proposed Tnitial Public Offer (*IPO™) on the
SME Platform of the BSE Limited ("BSE").

1. The said Restated Financial Statements and other Financial Information have been prepared in accordance
with the requirements of:

i) Section 26 of Part [ of Chapter Il to the Companies Act; 2013(“the Act™) read with Companies
(Prospecius and Allotment of Securities) Rules 2014;

i) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations
2018 (*ICDR Regulations™) issued by the Seeurities and Exchange Board of India (“SEBI™) in pursuance
to Section 11 of the Securities and Exchange Board of India Act, 1992 and related amendments /
clarifications from time to time;

iii) The terms of reference to cur engagements with the Company requesiing us to carry out the assignment,
in conneciion with the Offer Document being issued by the Company for its proposed IPO of equity
shares on SME Platform of the BSE Limited (“BSE™); and ‘

iv) The Guidance Note on Reports in Company Prospectus (Revised 2019) issued by the Institute of
Chartered Accountants of India (“Guidance Note™).

2. Wehave examined the accompanied ‘Restated Statement of Profit and Loss’ (Annexure — I) for the financial
year ended on March 31, 2026, March 31, 2025, July 24, 2024 and March 31, 2024, the ‘Restated Statement
of Assets and Liabilities’ (Annexure-I) as on above dates and ‘Restated Financial Statement of Cash Flows’
(Annexure-III) as on above dates, forming part of the ‘Financial Information’ dealt with by this Report,
detailed below. Both read together with the Significant Accounting Policics and Notes to Accounts
(Annexure — IV & V) therecn. The Restated Financial Information has been prepared by Company’s
management. The information has been extracted from the financial statements for financial year ended on
March 31, 2026, March 31, 2025 and March 31, 2024. The Financial statements of the company for the
financial year ending cn March 31, 2024 were audited by Akbari Thanki & Co, Chartered Accountants and

. approved by Partners as on July 10, 2024 and The financials year ended March 31, 2026 and March 31, 2025

were audited by DDM & Associates being the Statutory Auditor for the respective period, which was

approved by the Board of Directors as on July 25, 2026 and October 06, 2025 respectively and upon which
we have placed our reliance while reporting.
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3. In terms of Schedule VI (Part A) (11) (II) (i) of the SEBI (ICDR) Regulations, 2018 and other provisions
relating to accounts of Madhuraam Construction (India) Limited, we, DDM & Associates, Chartered
Accountants, have been subjected to the peer review process of the Institute of Chartered Accountants of
India (ICAT) and hold a valid certificate issued by the Peer Review Board of the ICAL

4. Bascd on our examination, we repoit that:

a. The “Resiated Financial Statement of Assets and Liabilities™ as set out in Annexure I, “Restated Financial
Statement of Profit and Loss™ as set out in Annexure II and “Restated Financial Statement of Cash Flows™
as st out in Annexure III to ﬂ:us report, of the Company as at March 31, 2026, March 31, 2025, July 24,
2024 and Maich 31, 2024 is prepared by the Company and approved by the Board of Directors. These
Restated Financial Statements hzve been arrived at after making such adjustments and regroupings to the
financial statements of the Company, as in our opinion were appropriate and more fully described in
Significant Accounting Policies and Notes to Accounts as sét out in Annexure IV & V to this Report.

b. The Restated Financial Statcments have been made after incorporating adjustments for:

i.  The changes, if any, in accounting policies retrospectively in respective financial years to reflect the
same accounting treatment as per the changed accounting policy for all the reporting period /years

ii.  Prior period and other material amount in the respective financial years to which they relate.

iii.  These Profits and Losses have been arrived at after charging all expenses including depreciation and
after making such adinstmentis/restatements and regroupings as in our opinion are appropriate and
are to be read in accordance with the Significant Accounting Policies and Notes to Accounts as set
out in Annexure IV & V to this report.

iv.  Extra-ordinary items, if any, that needs to be disclosed separately in the accounts requiring
adjustments, which are stated in the Notes to Accounts as set out in Annexure V.

¢. There were no qualifications in the Andit Reports issued by Statutory Auditor(s) for the period ended on
March 31, 2026, March 31, 2025, July 24, 2024 and March 31, 2024.

5. At the request of the company, we have also examined the following financial information ("Other Financial
Information") propased to be included in the offer document prepared by the management and approved by
the board of directors of the company and annexed to this report:

Annexure of Restated Financial Statements of the Company: -

i.  Statement of Share Capital/ Partners Capital, as restated (Note— 3 of Annexure V)
i. Statement of Reserves & Surplus, as restated (Note - 4 of Annexure V)
iii.  Statement of Long-Term Borrowings, as restated (Note- 5 of Annexure V)
iv. Staiement of Other non-current liabilities, as restated (Note-6 of Annexure V)
v.  Statement of Deferred tax liabilities/Assat, as restated (Note-7 of Annexure V)
vi. Statement of Short-Term Borrowings, as restated (Note- 8 of Annexure V)
vii. Statement of Trade Payables, as restated (Note -9 of Annexure V)
Viii. Statement of Other Current Liabilitics, as restated (Note- 10 of Annexure V)
ix.  Statement of Short-Term Provisions, as restated (Note- 11 of Annexure V)
x.  Statement of Property Plant & Equipments and Intangible Assets , as restated (Note- 12 of Annexure
V)
xi. Statement of Non-Current Investment, as restated (Note- 13 of Annexure V)
Xii. Statement of Deferred tax liabilities/Asset , as restated (Note- 7 of Annexure V)
xiii. Statement of Other non-current &ssets, as restated (Noie-14 of Annexure V)
xiv.  Statement of Inventeries, as restated (Note- 15 of Annexure V)
xv.  Statement of Trade Receivables, as restated (Note- 16 of Annexure V)
xvi. Statement of Cash and Bank Bzlances, as restated (Note - 17 of Annexure V)
xvii.  Statement of Other Current Asssis, as restated (Note - 18 of Annexure V)
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Xviii. Statement of Revenue from Operations, as restaied (Note — 19 of Annexure V)
XixX. Statement of Other Income, as restated (Note — 20 of Annexure V)
b s Statement of Cost of Material Consumed, as restated (Note — 21 of Annexure V)
xxi.  Statement of Change in Inventories, as restated (Note — 22 of Annexure V)
xxii.  Statement of Employee Benefit Expenses, as restated (Note — 23 of Annexure V)
xxiii. Statement of Finance Cost, as restated (Note — 24 of Annexure V)
xxiv.  Statement of Depreciation and amortization expense, as restated (Note — 25 of Annexure V)
XXV, Statement of Other Expenses, as restated (Note — 26 of Annexure V)
xxvi.  Staiement of Employee benefit plans, as restated (Note- 27 Annexure —V)
xxvil.  Statement of Related Party Transactions, as restated (Note- 28 Annexure —V)
xxviil.  Statement of Barnings per share as restated (Note - 29 of Annexure V)
XXiX. Statement of MSME Creditors as restated (Note - 30 of Annexure V)
XXX, Statement of Contingent Liabilities and Commitments as restated (Note - 31 of Annexwre V)
xxxi.  Statement of Other Financial Ratios, as restated (Note — 32 Annexure — V)
XXXil. Statement of Reconciliation of Restated Profit appearing in (Note - 33 of Annexure V)
XXXl Statement of Other statutory information, as restated (Note- 34 of Annexure V)
xxxiv.  Statement of Mandatory Accounting Ratios, as restated (Annexure VI)

XXXV, Statement of Capitalization, as restated (Annexure VII)

6. In our opinion, the Restated Financial Statements and the other Financial Information set forth in Annexure
I to VII read with the significant accounting policies and notes to the restated financial statements have been
prepared in accordance with section 26 of Companies Act, 2013 and the SEBI Regulations and the Guidance
Nete on the reports in Campany Prospectus (Revised 2019) issied by the Institute of Chariered Accountants
of India (ICAT).

Consequently, the financizl information has been prepared after making such regroupings and adjustments as
were, in our opinion, considered appropriate to comply with the same. As a result of these regrouping and
adjustments, the amount reported in the financial information may not necessarily be the samc as those appearing
in the respective audited financial statements for the relevant years.

7. This report should not in any wzy be consiried as a re-issuance or re-dating of any of the previous audil
reports issned by any other Firm of Chartered Accountants nor should this report be consirued as a new
opinion on any of the financial statemenis referred to therein.

8. We have no responsibility to update our report for events and circumstances occurring afier the date of the
report.

9. This report is intended solely for your information and for inclusion in the Offer document in conneciion with
the Company's proposed IPO of equity shares and is not to be used, referred to or distributed for any other
purpose without our prior written consent.

For DDM & Associates
Chartered Accountants

e

Hemal Anilkumar Doshi
Partner

M. No. 144108

FRN No. 133446W
Place: Junagadh

ate: July 28, 2026

IN: 26144108RUGRUS4158
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Madhuraam Constraciing (India) Ltd
(Formetly Known As Madhurzam Coosteuctinn Co)
(CIN : U421002 12004PLC1SE759)

RF~TATED STATEMENT OF A=~ 1S & LIARILITIES

(@ in Lakhs)

As At 1 As At As AR As A3
e Fu March 31, 2826 Muarch 31, 2025 Juky 24, 2022 March 31, 2024
T |EQUITY AND LIARTLITIES
1. Sl funds
3 ¥ s O 1,70 1500
4 25104 (285 10)
5 ! 178 A%
6 7141 bac
7 - -
g 3R 43
919§ 36524
9 Y
and sawll e TI003 5
() Other cuirent s 10 107431 7RIS 74759
(d) Stwrirerm Ll 235 &5 137.55 13755
TOTAL 10,461 92 £.436.95 T 245 Z,g 7.190.98
I, |ASSETS
1. Non-curtent sty
(2) Pouperry Plant & Exuiprocne sod Intangihle Ao
t & Equipirscnts 12 £575
() Trdangile A 0.19
() Non Cnrrep ) 13 3000
() Defered tax liahi L3l 7 &% 73
(d) Oither Non Curveng A2 14 211750
2. Currcut zssets
(a) Invie 15 | AR &8
() Trede ¢ 16 3454
(¢) C=zh and 17 3 iEn
(d) Other Currenn A 18 2 R3L55 2 RR1A
TOTAL 10 46102 7,190 08
Nuwe: The tho s slaienmnt shoold be road with the Significant A oaniing Peticier 2nd Noier on Fifaiial 30 cmenit

As per our report of even date attached
For DDM & Asw
Chartersd Accountants

- For, Madhuraam Cobstvuction (hulis) Ltd

{CIN 3 U421 00GI2024PLCI1S3IR9)

U
Hewnal Anflkumar Dohi impalkumar My aniilal Vaghasiva sndhhhai Laxmaalibai Naria
Parner Managing Direcior Whale-time Direclar
™. No. 144108 DIN: 07781106 DIN: 084435001
" Date: July 28 3008 Diste: July 28 W78

FRN No. [3426W

Plaze: Jwey dh Plaze: Junoo=dh

al Officer Conpany Secreiary
Memhership No : A45182
Taite: July 28 n3s
tece t Jur adh

LN 26E44 Lhmid w1 152108

3¢ Poshiva




Madhuszam Construction (India) Ltd
(Formerly Knuwn As Madhuraam Construetion Co)
(CIN : U42100GJ2024PLC153759)

RESTATED STATEMENT OF PROEIT & Liws

(Rs. in lvthc)

. For the yar eaded Yt For the year ended 31wt For the period from st April Fur the year ended 315t March
i PR March 2026 March 2028 2034 o 2445 July 2024 2024
T|Tnceme
Revenne fram aperiiions 19 16,523 38 13,132 87 3,575.57 831208
Cither i 20 122.44 6293 nna 7400
Total Income (I) ) 17,050.82 12,200.79 3,579.66 8,186.17
IT[Expenses
Cont of Maieriai Conumned 21 32208 7,140.18
hanges in i & 22 (157.42) (52 45)
23 7220 149 25
24 /I 191.78
v and @iineitianiog 2 pened 25 125 0R 4253 12000
Orher £ e 2% 30 43 32135 37 35 343 78
Total expensas (IT) 1582909 12,340.55 340220 7,892.20
I Profit hefore tax (1-11) 1,221.72 RAN.23 17746 403107
IV|Exceplinoal Hems - - - -
1V |Prufit /{1.ass) before tax and Exceptional tems (111-1V) 1,221.72 860.23 17746 403 07
V| Tax expense:
Curient tax 3T 17631 - 13742
Defeered tax 3.2 (SA5) - (F3.17)
VI|Profit (Losy) for the period (IT1-IV) 914.89 693,60 17746 419.72
VIL|Earoiogs per equily share: 29
Busic 9.15 €94 1.77 420
Diluied] 9.15 £.94 1.77 3

The abweee Bootilod Sttcment of Piofitand Inss shouid berezdin e with Anwcaure IV Rz of Pog
As per our Report on Even dete attached
For DM & Associates
Chartered Accountants

nilkuimar Doshi

Partoer

M. No. 144108

FRN No. 133£46W

Plzce : Junegadh

Dete: July 28, 2036

TIDIN: 26 144 T uxkiiaki 24198

e, Annerie VN,

For, Madhuraam Comsivuction (1,..1.,:, Ltd
{UIN £ U42iinca 02

-
Vimpaikdfuar Jayantilal meshhhai Laxmanthai
Vaghasiva Naria
Managing Director ‘Whale-time Dircclor
DIN: 1106 DIN: (2443611
Dote: July 28 2034 Diate: July 2R 20126
Placz tJunagadh
@
Shailesh Tulsidas Poshiva Tagya Lalwani
Chief Finuneial Officer Company Secrelary
PANNO : ATV pPe3ouk Memborhin No: A45152

Dule: July 2 Dite: July 28, 2034
Place s Juniuih Place 1 Junsgmih




Madhuraam Construetion (India) Ltd
(Fermerly Known As Madhurzom Construetion Co)

(UIN 2 U2 2> 130 24FLCIS2T55)

R¥STATED STATEMENT OF CASH FLOW

As per our Report on Even date attached
For DDM & Assaciates
Chartered Accountants

-y

=

Hemal Anilkumar Doshi
Partner

M. No. 144108

FRN No. 133446W

Place : Junagadh

Date: July 28, 2038

UDIN: 26143 j0RRTIGRTISS 19

(Re. In Lzllis)
b aics For the sear ended 315t | For (e year ended J1st | For the peried frum 1st April]  For the year ended 3iat
March 2026 March 2025 2024 ro 24th July 2024 March 2024
Cash flow from Operaling Activiiies
Resialed profiviloss) before income tax 1,221.72 633.60 171.46 493.97
Adiusiments for:
Depuceaiton & Amiisaiivn Svpon o3 12506 178 42.53 12000
Tuter et Tncome (5% 77) (5022} (a7 (82.71)
Finame Cosl 214.77 25092 78.77 191.78
Operaiing Profit before working capiial chianges 1,502.78 1,061.78 208,69 74304
Changes in Working Capiial
. 94.94 (R 533 33397 294.45
ciflnieeass) in Other Current A-octs & Non Current Azt (907.4%) (5.94) 3535 57.84
ADecrease) in Trade Payobles 364 97 €77.84 ARk 24 (457.86)
ADectesse) in Other Current Liskifites & pon curont liabilies 337 (335.04) (3%2.36) B4A 34
Decreacilicrass) in In (1.371.6) (1,274 35) (1.124.47)
Tncrease{Decrense) in Pr 30442 4357 -
Net Cash Flow from Operation 267.04 146.34 (170.58)|
257 1 Tncane Tax ESEN]] 20113 -
Net Cash Flow from Operating Activilies (4) [ELXT) (54.79) {I‘I'OZT)!
Cash flaw from invesling Activitics
Purchusc of Fired Asscts (326.67) 67 40 (46.64) (147.32)
Sak of Fined Ascis 1330 - - 00
Irterest Income 5877 Aol no7 62.71
Net Cash Flow [rom Investing Activilies (B) (274.60) (7.48) (46.57) (77.62)
Prow c=de From Long Term Buavowing 2140 (@T3EN) (232 53) (4.621.44)
Prewccede fraom Shot Term Ruvowing (112.34) 731.42 3.0%:42
Finonce Cost 214.77) @snez; (191.75)
Fivad capital Inteoaduced - - 1,000 60
Net Cash Flow from Financing Activities (C) (113.11) 10153 (749.79)
Net (Decrease)/ Incresse in Cash & Cash Equivalenis{A+B+C) @24.37) 3926 19530 |
Opening Cash & Cash Fyuivalents ETEET3 233 50 =on 50 |
Cash and cash equivalents at the end of the period 38.69 4A1.06 423.80
Cash And Cash Equivalénts comprise :
=:h 2712 429 R O S RE
Bank Bataove : Curiont Acoount 35586 45% 77 2550 417.92
[Total FRO9 46306 T18.78 AT
The shove Reststed Siatemcut of Cashflow shewld be road in confunction with Assesure V Basis of Prepuraiion, Sigeficant Accounting Pulicics, Ansesure VI Noies 1o the Festaied Financial Informiaiion

For, Madhuraam Consiruction (Indis) Ltd

(CIN : U421006:720 pu:tss?sgp'

Vimpalkumar Jayentilsl
Vaghasiva
Mansging Direcior
DIN: 07781106
Date: July 28 ]

2 Junsg

hailesh Tulsidas Poshiva
Chief Financial Officer
PAN NO 1 Ajx iPray
Duate: July 28,
Place : Junsgudh

amieshbhai Lavmsnbhai
Naria
Whole-time Direcior
DIN: 02433601
Date: July 28, 20

@\W
Tagya Lalwani
Company Secrelary
Membicrship No : A35152
Date: July 28, 13
Place ; Jusigodh
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Mazdhuraam Consiruction (India) Ltd
(Formerly Known As Madhurasm Consiruction Co)
{CIN = U42190G12024PLCIS 1159)

ANNFYUKRE IV: CORPURATE INFORMATION AND SIGMFICANT ACLCONUNTING POLICIES

CORFORATE INFORMATION:
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Madburaam Consiruciion (India) Ltd
(Formerly Known As Madburaam Consiru
(CIN 1 U421000G12024PLC)S2750)

n Co)

ANMEXLURE IV: CORPURATE INFUEMATION AND SIGNIFICANT ACCOUNTING POLICIES
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hes oo ¢ significant chang: in the <

ol or when oo fulurg
ecommmic benelit & expeced fom i

"] :ad‘;iv‘s;- wal,

Levszs siving from retivoment and guins of looess arhiug Fom &
the Sisemens of Poofii and Losz, Thers ars ne inwyible s,

5, and e e i inf

op of Revenue and Exponses
=cogmiznd 1o the svien thal it & peoto e that the cowmnic b Tie will Sei 1o 1he Covpany snd the = nue 2an be refishly moswrd The Fafbiaiar =pocific rie
cogniral;

mwsi be 2ls met b Ry

1) Suleof services:
Prvesne in respect of s2rvics i
regading the sollection, The amaunt

od on an soonus! bt i oasoordeace with the tome of o
e & net of appth bz Lo,

T evobacti, provided the cousidersiinn iz retishly dete

Wik e Taiiey Tl

k) TIncome from scrvicess

o

Pevenae in ropect of = oo B
seganting the cnfleciinn, The smwwnn

Tod on an seciezl bal in secwdiecs with the tamwE of 5
cime s oot of applieshie teess,

shiy duicraminahlc and mo £

ol iRy T3 s

1) Expenses:
Eageemzos ars sccoomed fur on sooruad besis apd poosTidon e mads for all kewen lovomr and onpemmer,




Madhurzam Conslruciion (India) Ltd
(Furmerly Known As Msdhurasm Construction Co)
(CIN : U42100G32024PLC1S1759)

Apmesure V - Restated Financial lnfocmaiion

3 Share capital! Pariner Capital
i . i ; Ax at Marck 3. Asat March 31, | Asstdub 34 | AsxtMarch 1.
Partners Capilul
Fix<d Capital
Opcning Balsnce B a i =
|Add : Fired Copicel Tatwd 1000 0y 1 dfwds 03 [ 1 £ iy
Lzes - Capital Witiwdrs wn during the year - - & 5
l§ub Total () 1,000.00 1,8060.00 100020 1.000 00
Floating capitul
Qpening Balae .
Add : Froch Capitel Introdue s ! duding the yoe -
Add: Tuieret on Caplial . - 2429
Add v of Profil from the firmy . - 17746
tE ary b PartoeTs - 2500
Capiial Traswfor 10 Upessured Loan Ale - 42588 - -
Lt Capivel Withidvawn duiing the seer E 370 3§ 37038 23RN %0
Sub Tatal (b) . - 242589 2,062.15
|Closing Balance (Total) (w+b) 1,000.00 1,000.00 342589 3,062.15 |
i o TR Ll e T RN e Axmt Asay As ot March
o f T S L R R | S N
Autharised share capital
150,00,000 Equily Shercs of Re. 106 sach 1,500 0 1,50 N - -
Total 1,500.00 1,500.00 - -
Lssued. Subscrilied & Fully Pald up
1001 5,000 Fupuity Slascs of Re 100 coch fully paid up 3 000 N0 1 000 0 -
Partuers Capital - - 1. 00000 .00 iy
| Total 1,000.00 1,000.00 1,000.00 1.004.00

The Conmpany Btz Bove fimmel By vor
vy with effect from July 25, 307

Azt 2073, The Fire:
B Darin

£ B0 Pl ST DY Do v

Ay ot Mareh 3. AsatMarch 51, | Asstluly 24, | AsarMarch 31
b= 3% b 1-] 204 - 834

1 00163 i = - &

- 100 st ) - -

10,006,000 10,000,000 - -

Share Capite! cuitstanding at the bog 1 By O 1 .00 00 = &
Right Shuses Do oo during the joir - -
[Equily Shares Capital at the 2nd of the porivd 1,000.00 1,060.00 - =




Madhuraam Consivuciion (India) Ltd
(Formerly Known As Madhurasm Comiruciion Co)
(CIN : U421000:12024PLCIS2734)

Annexure V - Restabed Finnncial Inforn
€) Name of Equity Sheicholders holding men ¢ than S50 kﬁuiit shaves

Nasar of Sharrhoier z N of emares hokd

Dhiruilal Laxmanbshai Naria
Miich 31, 3004

March31, 228
July 24, 3024

duh31, 2024

Rajan Jay
farh 31,
March 31

Thhal Vaghavs

e 0 i
18,1005 18,1475

N
T
March 31. 307 5 - -
Vimpaltumar Jayaniilal Vaghasa
Mirck3], dons XL X
March 31, 2025 L RTh s 18100 151073
Tty 23, 3024 - - -

March 31, 3024

d) Shares beld by piomaiess at the y car end

Mo of share held
Dhirsilal Nariya
Iiardl, 31, 2005 172 i)

1,724 Dl

July 24, = E -
Auch3l - = ~
1 &5 s 183081
1 R55 D00 15.10%
Mzrch 31 = > =

Ramshbhai Laxmenbhai Naria

17.207%

17.25%,

Vinpalkumar Jayantilal Vaghusiva

March 31, A
March 31, 208 ; : 1% 0
Tuly 24, 2024 = 2 =
Wiarchi 312024 = = -

©) Rights, preferences and revdvictions attiched to equity shares

all eyuily sharer rank equetly with regad 1o dividends iz dividend]

haestolder are i proponion 10 it shar of tie paid-up s3uily

Inthe = e of Rauidasoa of the com
be in propartion w0 the pumber of ety sk e of conent of windieg-up.

the bistdr=r of squity shares will be cwiled 16 ressiue any of the romaining soomt of the sempany, aftar disr wiin] wnimmanrs, The disirtion will

fosn o all prc

of The Cownponics Aet, 2092 road bog ih the Momsoundum of Looc aimn and Arficles of fssociiion of]

vy for Fia
oF S and Soe

s for the s2le of
meg sharey tll M
202325 and 2023

b) The Company has ot favard any
1) Necslte are uopaid and no sl

k) Disclisures =

Feron alleatod 22 folly paid Bp pursiusnt 19 conivect s} withinn p
£ alazres alloie? 2o fully poid up by way ol b 2L e Nil in 122
ther and <z of shares Sought bock Nil in Istthees FY 2




Madhurzam Consiruction (India) Ltd
(Formerly Known As Madhurzam Comiruction Co)
(LN : U4Z100G12024PLCISYIRY)

ANNEXTRE [V: CORFORATE INFORMATION AND SIGNIFICANT ACCOOUNTING POLICIES

i 2nsd Yooz} whers the 2t ek e o it 1 et et e nd of the peskedin whih the s =7 st the i
72 mesihs 2flez the nd of the postead in which i Loz ronder i vl e i rary berefits (rach 22 medical carc) for cunien)

Defined contribuiinn plans

A defived covirbution plan i€ 2 pogsmp!
Cominiliins juw sids Emp-n oz Prowident Funu i
and Loes during the period in which the et o

-2 cowmiribul
aohene which

o8 10 T sepaTats oty s3om 16 poy any forthier wownimis, The Company
dafined evniribution plan, The Campa s soorribuiin & e

27 speified monthly
the Steternent of Poofi

v linitiry Se efind booe B ol stz and i oo ied Jor on the &
comcsremenie, copiising of actuerial zeing ond lowess, the o ofth: Sees O mg rhhnl
inchuded in pet inic~=t on the net derr\.d Lo Gt Bability), are ©
Rewsessrcmens 2re a0l recten et 1o prolii or Jost in swbe

end ofzzch
Beeliz Bahil
o retdned cur

5 (PUCH meitsd mede 3t the
intcreet gn the ner Je
2 ddebit or m

el year,
¢ and the rewm on plan 2= cactuding snmainis)
Suswgh OF in the periva! in which they weur,

Pastacrvics comts apg recugnisad in profil or loss on the sasficr of:
* The date of the plen somende "Enln.;'um..nr and

« The dale that the Comnpany revegnises el
Wet interes & caloulatod by applying the dicown rais 1o the n:ldtﬁrv'-‘ bonefit
and lozz: -

fity or zeust. The Cempany pecogniet the follswing chsnger I the not delined 1 g

22 m #apemis in the sieensont of predi

* SCTvILE SoniE coumpnTaing Curienl

covies sowts, gai 2nd oesss on curiiments 2nd aon-ruains sl
« Net fcres: capenss OF o

is: and

6 of crphapiecnt, The Company oo i an)
4 on the See ™ of indeporalont auarial velustion wing the 4

unit esedit methoed Grar

Graity Tiahiiiny is defined beo T g iion and & prosided for onthe b s a1 the end of =2
Reswurements, Compirizing of actuarial peins =nd o i
includ=d in net into-==2 on the et defined boachit I

Remcasarcmems 20 ngi réclosifiod to profi or oga in sub

nancid yRar,
ity snd the seinrn on plan 250t Lenchuding wimannd
4 copings Urengh OO in the poried nwhinh they ooour,

&
reni pesicads,

Past zzvice oo zre reoogaissd in el or Iovr on the curiier of

* The det of the plan smendment or chrtsilinenl, znd
* The date that the Company rocognises telpted sostruciuiing oovid
Netintoreed i coicuiviod by applying the dieo we raic t the aozdefin 3 bew Gi Hahiiny or = < inthe not defived bowelit telcient of prof

andlers:

L goint 303 e oo om cunsfleonss and ponerrading soilismonie and

wod aworued Coverpos 2 shisrcer znd wiiizz Bt in Rowe 220y
=ement in the period in wlich the craploges remders the sorvioes thot ncvmese this ool

cvan on tesiinatig of sy
od oo the Lo = of independent 20

s, The Cranpany 1o

veluarine using the yus

Other lomg term bese s
The einpicy=:s can carmy-foraid £ parfion of the unuiilicd accned compensaed 2bamces and ufitie: it in future
zheccer do oot Bl due whally within ta s o renadir the rel

toz mwnitlss 2o the ond of the por
period, the benefii = clisific! 22 3 Jons-1arm onghoyes benelit. The Coanpany meconds an obligation for such sampemand o
The ablig sians i mucesured on the b b= of indsp alation using the predersed unit cosdit mettud,

07 20 Tua

n) Segment Repurtiog

The-Counrany opersie® in 2 sighe privary bisinewz segment . Hewe 1harz 2 no sopanehle segmand 22 por AS 17 Segemcnt Repating.

0) Eauraings per share
Basic Eaming: per Shar (EFS) &
Dot bave any g

oted by dividing the net peefit 285 t2x for the year aitihuisMe to the squity shaehnidens by the welghted 3vcmugs munher of shiurcs it nding during the yaar. The Company dees)
Leily diiic socaiitis in any of (he yeasz pee mvdm sxlentat dilutes! EPS aod henes the diluied EPS & the saume 2 Lacie ES5,




Madbarzam Consiruction (India) Ltd

(Formerly Known As Madburaam Consiraction Co)
QCIN @ L2100 12024 PLCISTSG)

ANMEXURE IV: CORPORATE INFORMATION AND SIGNIFICANT ACU CGUNTING POLICIES
ingent lisbilities and contingent 2sests

Labie that zn
- <d e s

Loare & ngent Lishility s mede whon there fs 3 vt ohh
it that prat e T an owifior of rrvwres, whars iU agt poo bl 1o maks 2
enlz OF Ion-Ce cwrene of ons or s uncarain fonire Sveats 5ot wholly within the o
W inrerpett of which the Whkelluesd of cuifus of 7os ez I sonoie, 10 pro-ion of diseboare iz mole, Contingemt
wlly and if it is virnuslly somads thet an nflow of o wwnnic bruefir will arisz, the aemee G A1 20

wnicd 10 proe

q) Cash and Cash equivairuls

ity 3t ihe daiz of puschazs)

C2sh nd e2sh 2quiva’onis “onpeisz S2sh on Twnd and tatiocs Wil baks on current s oun, The Coompany coe 3o all highly liquid ins o s, including Lank goposhe with 2n v
of Weag stk Or Y22 and dist 2re readily comertile (o Smoem s of cash 10 be cark aqui Joats, Furthar. bonk depoo itz Exving manrity of s ihen 12 gwwihs hovz sha bon 4 sepaaely by the company]

wnder this esd More v, the cash fiow stcmen 8 pocpered wsing faliesst method.

1) Geoeral
Accomming poticie not spefcally refirted o, ae8 cnmediont with the Tndinn Gerenlly Accopied Locmming Principles and 2re fllos o canduolly,




Madhuraam Construction (India) Ltd

(Formerly Knewn As Madburaam Construction Co)

(CIN : U42100(:72024PL.C153759)

Annexure V- Restated Financial Information

4 Other Equity
(R= in ik hs)
As At As At As Al As AL
Ravficalars March 31,2026 | March31,2035 | Julv24.2024 | March 31,2024
Reserves and Surplus
Retvined Earanings
Opening balance 251.04 (265.10) (265.10) s
Adjustment for Depreciiaion # = =
 Adjustiment for Gratuity = & =
() Net ProfiiiNet Lo} for the curront jear 914 %a 516.14 - !
Closing Balance 1,165.93 251.04 (265.10) (265.10)
5 Loug term Borrowing
s An At As AL As AL As At
gl March 31, 2026 March 31,2028 | March 31,2024 |
Secured
o Financial Institutions 1RA 8% 4.91 621 A5 199.54
Unsecured
Fiom Financial Tnsiitutions 207 = - -
Tiam Other Partics - - 6600 184.35
Total 218.92 4.91 128.65 38389
6 Other Non-Current Liahilities
2 el n s As AL As At As At As At
ST AT T
i B March31,2006 | March31,2035 | July24.2024 | March31.2024
Depamsit 54375 T2 66 255,20 88472
Provision for Graiuity 539 3.36 3.16 3.16
Total 554.14 71.01 272.36 857.88
7 Deferred tax lisbilities/ Asset
Partical As At As Al As At Ay At
. Sl March 31, 2026 March 31, 2025 July 24. 2024 March 31, 2024
Deferred Tax Asseis/Liabiiitics Provisinn
WDV As Per Companies Act €75.93 467.61 562,40 56240
WDV As Per Income Tax Act G658 72547 790.47 79047
Difference in WDV (2501 64) (251 #63]- 227.07 {227.07)
As per B/S (Liabilitvi{Asset)) (69.73) (72.85)|- 63.17 (63.17)
8 Shart term Borrowing
ot W e i As At As At As Ar A
) Porticalans Loh | March 31,2026 | March31,2025 | July24.2024 | March 31, 2024 |
Secured
Froom Bank or Financial Insiitutions 1,25506 1,120.61 §401 99 79436
Cuirent maturities to Long Term hosrowings 74.30 6630 73.94 -
Unsecured
Troom Bank or Financial Institations 39345 - - -
Curient nutusiiies 10 Long Term borrowings 5755 - - -
Froun relsted parties 1,919.72 2417 RS 2,592 09 2,249 08
Total 3,702.51 3.R14.85 3,507.01 3,083.42




Madhuraam Construction (India) Ltd
(Formerly Known As Madhuraam Ceonstruction Co)

9 Trade Payable

, As Al CAsAr As Az As At
T e b e il il s March 31. 2026 March 31, 2025 July 24,2024 March 31, 2024
Outsiznding ducs of micro enterprises and small enterprises RS 09 757.71 013 96 365.24
Quistaniding dues of credows other than mice ente 1,394.57 1,135 89 77003 &0 51

Totsl 2,260,587 1,593.59 1,6%3.99 1,215.75
Agring of Trade Payables
e 1 As At As At As At As At
Un-hilled
Rilled
Oulstanding dues of micro enlerprises and small enferprises
Lesz than 01 Yeors &G5 .99 757.71 91396 36524
1-2 years - = x <
2-3 years 53 - = =
More than 3 years - & =
Totzl 865.99 757.71 913.96 365.24
Outsranding dues of creditors other than micro enterprises and small enferprises
Unbilled
Not Due
Outstanding for Following Period from Due date
csz than 01 Years * 1,135 R0 7T M &30 51
01-02 Yeuws < - = =
02-03 Years - - - 3
More than 3 Yeurs - - - =
Total 1,394.57 1,135.89 770.03 §50.51
Dispull‘d Dues MEME - - - o
Dispuled Dues-Others - & s -
Tatal 2,260.587 1,803.50 1,683.90 1,215.75
For the purpesc of MSME disclosure, we have relied on the dfiemation geovided By the maragoment roganding papmenis die i mivee and spall eniciprises.
10 Other Current Liahilifies
cIag: - L As At As At As A1 As At
S 2026 | March31,2025 | July24.2024 | March1,2024
Depisit £27.81 6512 22887 20%20
Statutory Remittance 1539 178.19 5.77 78.28
Credit balance of Ex -parincrs 431.11 431.11 446.11 461.11
Total 1,074.31 1,214.42 78075 747.59
11 Short-term provisions
s v A JARAE R _,_'_1_;_.‘..__; As At As At As A1 A At
Provision for Gratuity 0.12 0.08 0.13 0.13
Expenses Pagahle 3.40 273 - %
Provision for Audit Foos 2.00 200 - -
Provision for Tax Ax0103 17631 137.42 137.42
Total 4R555 181.13 137.55 137.55




Mzadburssm Consivuction (Tndin) Ltd

(Formserly Known As Madhwrzam Construciinn Co)
(UIN 2 U2 jonn» 024D CIS77 50

Anrssure V- Resiaied Flosncal Informaien of Properiy Plant & Equipment

12
[ery ey
Fied Assets Balaser ay at March
ASQILE Dapaah 31, B3
Tangible Ass.
i et 116
Buitiding 2
[ = i
Elecmic Fittings - -
Furiiiwe & Finiwee - -
Offic By pesvie 002 -
20479 - 110 :
140.70 - §3:.38 £53 17 542 =
181838 346 67 14.66 215027 135113 124.75 13¢ 147452 467.12
|antangitile Assets
Softeaz 1.30 - - 130 0.8 031 - LU 018 140
Total (b) 130 - - 130 0.81 031 - L1 0.19 049
Total {a1b) 1.819.55 M*\W 14.66 215157 135194 12506 1.36 147564 §3802 467.61
. Gram Black Mot Bleck
Ashr Balszey as 51 Balamee 1a a1 March Balancr o MaTe | Balaser 3n ot March
A —_—— 3¢ 312038 3 2en
Tangihle Aseris
Air Conditimer 03s -
[Ruiliding 1468 -
| Comgerer 01 -
Elecirie Fitiings X -
Furtiiwrz £ Finwe w -
Dffice. Exquiginceis 192 =
Plark & Maclinery 2008 -
Velvitas 133 - SiT0E 5478
Total {a) 35.67 - 121419 134.94 =
Tilarsgible Assats
Sefteare 0.10 120 - 130 6.10 0.1 - 0.51 049 )
Totul (b) 010 120 - 1.30 0.10 0.71 - 0.81 048 0.00
Total (a+b) 770,69 3587 - 181558 121629 13575 - 135194 467.61 6340
Fised Aty Balsace syt
dmiy 2% 2024
Tangible Assors
Al Condiisioncr £38
Roibding 2610
Corpuas 3.5
Etroric Fading: %39
Fuminir: & Finiwe 2i58
E: d 1423

LA
138113

Natangible Assets

130 - - .51 049 1.01
Total (b) 130 - - .81 048 101
Total lxih! 1,R2£.32 2176 - 136184 49514 567 51
Loress Bech Xer
Fird Asaess Balaner @ a1 Balamcs an 2
PR T T i (i v | e 20 203
| Tapgible Assets
Alr Conadiumer L3 035 - 2.56
Boiliding 2610 - - 129
Conrpiee . - 05
Ercric Findsg - . 587
Furniire & Finwre - - LAl
ool - 34k
42358 - 5404 37105
133 - 54 524.73 16i.33
Toual (8) 4544 - 1.216.19 4213 - 1.288.53 S66.50
Intangihle Asscis
Suiflw g 010 120 - 130 010 0.9 832 1.01 0.4
Total (b) 030 120 - 130 010 019 - 020 101 0.00
Totul {a+D) 1,770 59 46,64 3 12617 12120 4253 - L2582 S61.51 SE3.40 |
Npr Rhock
Flzed Azt Balsmcr ;a1 | Balaser e o Mares | Balance 20w March
Marcs 31 2024 B0 IR i)
Tangible Asers
| Adr ComBitimer 242
Ruilkiing 14,34

38009
1S
Total (3) 1.216.19 56339
Iniangibic Asacls
Soflmare 010 - - 0.0 ade 001 - 9.10 0.0 0.01
Total (b) 0.10 - 0.10 0.09 0.01 - 0.10 0,00 0.01

Tolal !ﬁh} 164275 14733 1038 175,69 ]|lll1.ﬁ:| 12000 £35 121629 S61.40 541.10




13 Non Current Assets - Invesiments

Madhuraam Construction (India) Ltd

(Formerly Known As Madhuraam Construction Co)

Asar3lst March | Asar3ist March | Asat24th July | Asat31st March
: 2026 2028 2024 2024
Bods in s 3000 3000 30.00 30.00
an.00 30.00 30.00 30.00
14 Other Non Current Assets
i - L s Asat3lst March | Asat31st March | Asai24th July | As at 31st March
o 55 2026 2025 a4 | oeu
Accrued FD Inierest 176.34 149.77 15583 110.04
Fixed Deposiis for Bank Guranice 1,330.37 204122 1,925.02 72373
EMD Deposit 607.19 334 01 604.45 251.61
Taotal 2,113.90 2,777.00 2,685.30 1,087.38
15 Invenlories
= T As af 31st March As at 31st March | Asar24th July | Asatdlst March
i 2020 2u2s 2024 2024
Raxw Materials 182023 2,640.67 ,520.76 1,553.72
Work-In-Progress 62337 431.34 41036 25293
Finished Goods - - = -
Total 4,452 61 3,081.01 2,931.12 1.806.66

Invcmiony consisis of Raw malorials and Fork-

gress are stated af the lower of cosi or nict realisablc

sMe valuc as per FIFO Method.

There are ne g

ouds iy framsit.

16 Trade Receivables

% - A=t 31stMarch | Asor3lstMarch | Asar24ih July | Asae31st March

Unscoured, Considered goods 24R 82 3434 097 334.94
Totzl 248.582 343.46 0.97 334.94

iy - R A :;. Tl . Asaf 31st March | Asat 3se March | Asat 24th July | Asxe31st March

i = ViR - i m A5 5T 2026 2025 2024 2024

Un-Rilled - - - -

Billed

Undispuied Trade Receivable - Considered good

Not Due

Outstanding for Following Period from Duc date

Lesz shan 6 Months 2R 52 343.46 0.97 334.94

6 Months - ) Years - - B D

01-02 Yeurs = . . -

02-03 Ycurs - s - -

Maore than 3 Yearss = - - -

Undisputed Trade Receivable - Covidercd doulfal

Mawe than 3 Yeurs - r " 5

Disputed Trade Receivable - Cosidered goad - - - -

Dispuled Trade Réceivable - Cosidered Doubtful - = N -
Total 248.52 343.46 0.97 324.94

17 Cash and Cash Eguivalents
R s ¥ e Asat3lst March | Asat3lst March | As at 24th July As at 315t March

o5, 2 R o R=vin 2026 2025 2024 2024

Cash in Hand 2m 4.29 &R 08 5RE

Balance with Banks

In Current Accounts 3596 45877 26 R0 417.32
Total 3R.68 463.06 118.78 423.80




Madhuraam Consiruction (India) Ltd

(Formerly Known As Madhuraam Construction Co)

18 Other Cusrent Assets

; g 4 Asat31st Mareh | Asat3lst Mereh | Asat 24th July | As st 31st March
Balance with Goyernment Authorities 7R 61 37507 17218 30695
Fived Deposit for Bank Goursntec 37.52 - 204 3§ 1.6R7.84
EMD Depaosit 1,630 35 65676 225.24 52056
Accriid FD Interest 49 50 5008 0.13 5347
Advances to Supplier 4067 8159 22643 23282
Prepaid Pxpenses 835 9.45 - -
Merchant Banking Fees 20000 20,00 2000 -
Loans & Advances 16.84 - - -

Total 2.832.55 1,201.96 848.37 2,881.63




Madhuraam Construction (India) Ltd
(Formerly Known As Madhuraam Construction Co)
(CIN : U421006:12024PLC153759)
Anneinre V = Resiated Fionneinl Informaiiog
19 Revenue from Opcerations (R in fabdis)
Far the period from |
Foribe year ended Jist| For the year eoded For the year ended
Tem—— Marck 2026 st March2pae | AP W0 IANL Ly e 2024
Julv 2024
Carnvivact frcome 18 Hes 07 1352491 3748 2% FEET
Sub Coniact Jncome 49701 - 230 32
Loss: GST deduction from oz hills ),28% 05 187.2¢ 1.112 56
Total 13,12187 3,570,587 8312.08
20 Other Income
3 For the year ended 3st| For the year eoded 1:“‘",’"”:“:; For the year ended
March 2026 Jlst March 2028 2024 3lat March 2024
' on FOR ] 007 T
incomd on SSNL Road 204 5 400
Infcrest ingonne on IT refund 408 - - 636
[Profil On St of Pruperty, Plant & Byuigwicat 54.75 - - 200
Mis-ellancius locome 2.79 [ n02 0.94
Tetal 122.44 66.92 0.09 74.00
21 Cost of materiaks consvmed
Pt For the year ended Jw1 | For the year ended ':':::'M':m Fuor the vear ended
March 2628 31d March 2025 c st March 2024
July 2024
Opening Stock Raw Muien: 155372 125.17
Add:- Puschias: of Faw M 032:0.5] 3554 54
Cluming Stk of Rw Materials 2,648 67 Tssa72
Tolai{z) 821387 3.627.99
Direct Expenses
Sub Comiract Fxpses 167410 ARI SR 2475 £2
Eleciric Pow or, Fuel & Water 1,257.76 43148 74025
Transpociation, Fraisit & I abour Chejcs 53213 15675 30239
Site Cowsuinahle Frpenas 553 0.71 1.94
Total (b) 753678 245957 966.51 351219
Totsi (a+h) 15,066.32 11,683.14 332618 7,140.18
22 Chenoges in Inventories
For the year ended Yist| For the yoar ended ‘;:“lmhm For the year ended
gin i March 2026 Jist March 2038 ot st Murch 2034
Juby 2024
Inventories at the end of the vesr
Work In Progress 62337 43134 41036 25293
Invenluries at the begpining of the yesr
Wik In Progres: 43134 353.55 25293 19255
[Netfincreaseddecrcase (192.03) (178.41) (157.42)| (%3 4%)
23 Emplovec Benefits Expenves
For the od from
¥ " For the yeur ended 3101 | For thr vear vaded l:‘ lwn:mz For the vear ended
Marck 2i2e 31t March 2025 Juby 2024 31wt March 2024
Salaries and Wages 8377 171.65 46 A0 12724
[Pravident furd and olher cantmbution 325 287 [0 2.15
Dirccho's / Partner’s Reneration 12.45 32.00 2800 20,00
Gratuity Expenscs 3.07 0.15 - 045
Total 10354 20667 72_.;’0 14085
24 Finance Cost
- period
SRR For the year cnded 3132 For the year ended |:.;;m-?:i Faor thr year ended
Masrch 2026 X35t Mzrch 2025 Tk 2024 3wt March 2024
Tnterest on BankiFinancial it itstion 15205 £4.44 51.33 (LI
Partners Capiial - 2420 2429 A0.12
Bank Charjc: 62.72 f342 3.15 §5 05
Total 214.77 172,15 78.77 l!ia=




Madhurzam Construction (India) Ltd
(Formerly Known As Madhuraam Construction Co)
(CIN : U42100CT12024PLCIS2759)

Anpvexure V - Reviated Finuncial Information

25  Deprecialion And Amortisation

For ic persod from | For the yoar ended
For the year ended 31st| For the veur ended i
it Moo 2036 oot March 2025 |1 "’;ﬂ st e
uly 2024
125 n& 135 68 4253 120 00
Totzl 12506 135 65 42.53 120 .00
26 Other Expenses
Ll For the year ended J1st| Farthe year ended ;’;;m‘;‘m Var the vear rnded
Muarch 2028 31st March 2024 July 2024 318t March 2024
Repaits And Mainaince 362.03 191.79 003 23541
JQST Expes 54.15 - = =
Rent On Mac! . 2236 3175 % 757
Offis Fapw 19.10 16.04 02§ 5.8
(NR T 12 58 = = =
Tewder Fze: 644 ans 17.74
Donation 3.53 6.13 23 62
Audit Feoz 200 - 2.00
Miscatlaneous Expenses 257 - 3]
Travelling And Conveyance 103 027 -
Advertioment (3 = 7.26
ROWC Faperses [ 12 R3 -
[Peiniing & Staticnery 5] 0.08 (S
[Stamp Doy - : -
Inesiranie 1663 RAY 24.70
Late Posivont OF Statuiory Ducz - 0.51 0.1%
Licence Tesiing and Quuliny Pxperac: - 4.14 535
Renaity & Fees - [ 126
P! il Fee 5.14 - 7.55
Total IR 42 3608 34388
Payment to Auditors As:
e Fur the year caded Mst| Forthe year ended l:":p‘:"m""”m For the year ended |
Marchk 2026 Jist March 2005 Xt March 2024
Judy 2024
Payrucni 1o suditors 200 20 - 200
Tavation gaticrs
Total 200 2.00 - 2.00




27 Employze benchit plans

(a) Defined contribution plan

The Connpany has 2 defined .
fund adminisicred by the
recognised in the Stats

. The ob
uvnader (he kead Engple

i of Profii and Loz:

Madhurzam Construction (India) Ltd
(Formerly Known As Madhurzam Construction Co)
(CIN : U42100G.J2024PLC153759)

Annesure V- Restated Financial Information

s 2z mah
wed to the amaum o
e,

¥o¢ Bonefit Exper

wied and it has no further coniraviusl nor 2ny comain

2w made to regiz
& ohligsiion. This expenwet has heen)

irm For the year endedd For (e yeur eoded | For the vear ended
March 31, 202e March 31, 2025 March 31, 2024

Einployer coniribuiion 1o prosident fund 257 259 1.59

Enployer coniriholion to ESIC 039 028 0.15

(b) Defined benefit plan

The Connjiany i
pry=hle on retivcimne

< for graiuily for e

mimaiion i the emploes

Acluerial Ssawmpiions:

rnent of Contuity Act, 1
yper roonih compuied

ce for z periad of 5 vom
for the punber of yeas

f sesvive.

2r¢ ehigible for graiviny, The amwmni o groiuiiy|

Far the year ended

IParziculars For the year ended
March 31, 2028 March 31. 2024
Discount ratc 2z 2t 725 pn 7.20% pa.
Fulure salary incrmases
[Newmal petircment age
Withdrawal faes
Upro 30 yoams R0 Lpa,
from 31 10 54 yzaze A0N, pa.
Above 44 yoars amtipa.
The Conmguny svcscs thess sssumpiions with the presecicd long = iomm plans of grssih and provalent
For the year cuded | For the year ended | For the year eaded
March 31, 2026 Murch 31, 2025 March 1. 2024
s inMnss on arising from change in demog: p—rT & S =
Actuaciel {gaindloss on ar fram changs in fins ST on 0237) .12 0
Acluaral {gain)iosd on arsing fom cugasienes 3 0 0% (1.39)] (0.42)
Net actusrisl gain / loss recopnized (0.32) 127 (0.34)
The smounis recognised in the balance sheet and movemenis in the net defined benelit ohligation (DBO) arc as folows :
Yorthe ended | Forthe cnoed | Fortbc yoar cneed
e S Marc T 2006 | a3 | Stareh3n,Sa4
Present value of obligstion at the beginning of the year 3.44 219 2.82
Current 5ervice Sosl 215 119 (]
Pzst Scrvice Cost - - -
Tinierest comt 0.23 N33 o
| Benelits paid - - -
Aciurial lossi{gain) (03 (1.27) (0.34)
Present valoe of obligation at the end of the year 5.50 344 329
N For the vesr ended | For the year ended | For the ycar ended
March 31. 2026 March 31, 7025 March 31. 2624
Cursent Lishitity .12 067 0.13
Non - Curreni Lishiiily 539 336 3.6
Lacs: Fair salve of plen 200tz - - -
Net lishility recognised in balance sheet 580 3.44 3.29
& > 43 ot yratis md For the yeur caded | For the year ended | For the year ended
i March 31, 2026 March 71, 2025 Mareh 31, 2624
Current service tost 2.16 L19 0,60
Pasi Service Cost = - -
Expecied felum On plaf ooacle £ =
Tnicrest comt 0.23 0.3 0.2)
Acturial Joos Yuain} (0 22) (127) (N 34}
'Total expense recognized in the stalement of prefit and lJoss 2.07 0.15 0.46
(b) Compensaled ahsonces
Changes in the present the valus of the ahligaiion for the posr as fotlows -
Change in the provent value of
ParGculans For the year ended | Feor the yearended | For the yrar ended
March 31, 202¢ March 31, 2025 March 3L 2024
Present valoe of obligation at the beginning of the yaar 344 329 282
Curvent s3rvice cost 2.6 119 0.8
Pzt Service Onst - - =
Tuilerest cant 0.23 033 021
Bonofils paid - = -
Aviurial loosTpaind {0 32) (127) 0.34)
Present value of oblizaiion at the end of the year 550 3.44 329
e




Madhuraam Construction (India) Ltd
(Formerly Known As Madhuraam Consiruction Co)
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28 Relaied party ditclosure

(2) Related Partics

Natere of relationship Nanme of the party Designanon
ol Vaghasiyz Mansging Dirc
‘Whale-Time Dirceior
Dhirajlai Nurive Non - Excontive Disector
Key Mansgcrial Personnel Rajon Jayuniibhai \ cutine Ditecior
Shuilezh Tyisidas P
Sumit Soni
Kiritkumar Mavjibbia Saipaia
Independent Divecior e
Schnl Rhir
Reign Phasma Pyl Ltd
Enterprise in which Partner/Dirciior is interested Madhoraim Infrastniclure
Desting Conntroction
(b) Particulars of transsctians with relsied parties
(Rs. Ir Lakhs)
Faor the period from Far the period from Let
Nature of Trassvetions B aae. ™ | 2S0da 3034531 | Apri 2024 to 2k Juy F"";‘m;:"‘ Sin
March 2025 2023 :
Direclor’s / Pariner's Remuneration
Vimpuathumar Javaniilal iyE 600 3.50 453 3.82
£00 350 431 345
3 - - 453 3.62
Lakhounbhai Nariva - - 431 345
Shaileeh Tuisidas Podiva - - 049 0.9
Whai Kadiahihal Mo iy % - - i 72 .70
Rejosh Mohanbhiai Mury . . 0.5 "0
[Nagraben oonlzl 7 P P 1.24 .00
Dhasiiisc: ar Chbu s - - 0.49 039
Raziklal Righavyibhzi Kapou!i - - 030 040
Necishen Parshoitam Vigl - - 1.75 1.40
Jeyuaiital Molanial Vaghesiiz - - 1.24 0.89
Salary
Gestohen Dhiruhliai Nariyz - 0.14 021 0.75
Kiranbwen Naiiva - 0.13 0.1%8 066
Rejon Jasaniinbial Vagla vz - 0713 021 0.76
Shaitesh Tubsidas Poshiv 38 227 - =
Dhasswscmdrakumar Chiv g wnla Gajera 2.50 1.21 - -
Sumit Soany L&0 7.8 = =
Director Siniing Fees
Kiritkumar Mzsiibhai Saipaiiz 0.15 - - =
Mayuri Bipiohhai R 0.15 - - =
Schol Bhisithhai KiLani 0.15 - Tl =
Inicrest on Partner's Capital - =
Vimpaikumer Loaniilal Vagha'iz - - 6.17 127
Ramoshbhai Lasmanhhai - - 3.77 0.8
Dhirajlal Lakdumanbhai Nasiyz - - 0.11 283
Sthatlcsh Tulsidas Poshiyz - - 0.10 030
Javsikblihal Kadealbai Mospaz - = 0.i% [0
Rl =oh Mulanbliag Mun - - 015 038
Nawnaben Josantila] Vag = = 550 1050
Dharmicndraknmar Chlimganial Gujerm - - 2.00 4.17
Raviklal Ragloviibli Kapadia - - 367 (L]
= - 185 487
- - 038 180
= - - 2.75
e - - 0.25
Sule of Property
Naetshen Parasambhai Vaghola 1684 - - -
Rameshhhai Lasoeabiei Naia 51.04 & = =
Reign Pharma Pvi Ltd
Opeuiog Balum 1A oF 157 03, 34.46
Aboury T - 4350 11008
Asvoun reraid 1Ak 063 27.50 = 0sn
Closing Balsnce - 16803 152.03 144.03




Madhurzam Construction (India) Ltd

(Formerly Known As Madhurasm Consiruction Co)
(CIN : U42100GT2024PLC153759)

Partnes's/Share Capital Alc

Dbarwendrakumar Chhsgsnlal Gajera

Qpening Balance

= 185 57 2IRAD
Add
- - 10,00 AR 39
- - 0.49 039
i - - i 4.17
Share - - AF CE
Faperocr paid on behall company - - 9 =
Less:
Amount repaid x z 201.24 5838
o partner's shares - - 4.61 2104
Balance - - = 188 &7
Dh.infh.l Laxmanbhai Nariya
Qp=ning Ralance - 43.29 .05 16F 87
Add: '
Ao e sived S Z o0 3000 7792
FParncr's Remoncraiion - - 431 345
Tniderest o Partecs's Capital - - 0.11 273
Share of ProfisToms - - 30.79 83171
Expenscs poid on belalf company = 15.29 530
Less:
Acwonn| repsid 22 RS 4.45 256.14
Expenost paid by counpaiy 2064 -
Lowawine tas refind portner's sharesy - 40 83 71.89
Closing Balance - - 4329 9.05
Jaysoiilal Mohanbhai Vaghasiva
Opnening Balince - - 31.54 10221
Add:
Avmonnt reecived - - 1000 7139
Pariner's Remuserainn - - 124 0.9
Indc==st on Pastvier's Capial - - 03% 1.20
Sharc of P = < B 24.07 |
T " B 312 -
- - 3590 127.03
Jncone tax refund parines's shaes - - i%.22 47.93

Closing Balanee

31.54




Madhuraam Construction (India) Ltd
(Formerly Known As Madhuraam Construction Co)
(CIN : U421000G12024PLC153759)

Jaysukhhhai Kadvabhai Monpara

Opening Balance - - 1837 =
Add:
Pastrier’s Remuncratinn % = 0 &R 0.70
Iniceest on Parties’s Capival - - 0.13 [
Share of Prefits/L - - 6.25 1£.82
Exporoon raid on bolulf company - - 31 =
Amount repaid - - 19.59 =
Ipcomie 12X e fund pariner’s thares - - 278 =
Closing Balance - - - 18.37
Nayanahen Jeniihbai Vaghasiya
Oyemng Balance - - 4901 84 544 AR
Add:
Anwmim reosived - - 60 0 14.32
Pariner’s Resunersiion - - 1.24 0,90
Tn ou Partuex's Capital - - 550 10 59
Eapeness paid on behail company - - 552 =
Share of Profitaf e=s - - B R3 24.02
Less:
Avounm ropaid - - 560051 70.80
Tncose wax refund pareer's shares - - 1.7 23.96
Closing Balance - - - 490.84
Nectaben Parsotambhai Vsghasiva
Opesing Balsiwe = & 178 55 244.41
= - 13 00 7.78
- - 175 1.40
- - . 188 4.87
Shate of Prafit - - 12.49 3337
Lxperecs paid on behalf company - - 441 1.46
Less:
Ao - - 10z 20 81.78
Trcom 23 vefund parmers thars = - 1656 3355
Ci g Balsnce B - - 178.55

Rajwn Jayeniibhai Vaghasiva

Qpening Bulsoce GESST 52772

Add:

Avwnd jecetuad 1402 - S5629 050
Pariners Remuncration - = 453 352

Tricmos? on Parhver’s Capital - - 2.75

Sharc of Pr - - 3230 8734

Eapro= rod on bl compony 041 130 11.40 =
Less:

At repsid 16.37 4195 1008 15642

Trone tax sofind partner's shures - 4283 71.89
Cloving Balance 49403 48597 527.72 (23.88)
| Rajesh Mohsnhhai Mungulpara

Oipéning Balance = - 1574 5

Add:

Fariner’s Remuneraig - - .75 06 A0
Inicrosi on Tartnes's Capinal - - .15 0.59

Share of Picfiis/Loss - - 533 14.56

Erpen 3 on bohalf company = - 155 z

Less:

Amount TR : z 16.79 =

Income tax mefind partnei's shares - - 7.10 -
Closing Balance - - - 15.74




Madhurzam Construction (India) Ltd
(Formerly Krown As Madhursam Construction Co)

(CIN : U4210063]2024PLC153739)

Rameshbhai Laxmanbhaj Naria

Opening Ralane 1,145.71 1,135.32 316.78 50110
Add:

Amonnt recsived 740.13 254.14 194.40
Partner's Revwncaiion - - 431 A5
Inicrest on Partner’s Capiial - - 3.77 82
Shute of Prafisfl o=z - - 30.79 £1.71
Expenies paid on behall company 0.07 1.70 9.74 11.80

1,497.10 £63 88 49.40 41561
5104 - - -

Tnceme tx rofund parmers shates = = a6 2 71.89
Closing Balance 337.77 1,145.71 L129.32 316.78
Rosildal Raghavjibhal Kapadia

Opening Ralioce - - 334.44 37578 |
Add:

Partnes's Remsesaion - - 030 0.40
Intzrest on Particr's Capiial - - 3467 1.56
Share of ProfitsToss - - 357 9.71
Fapersas poud on beball conpany - = 26 4.99
Less:

Avvwnt sepand - - 335.71 pLEE
Incosme tox refund pariners sharss - - 473 3834

| Closing Balance

33444




Madhurasm Construction (India) Ltd
(Formerly Known As Madhuraam Consiruciinn Co)
(CIN : U42100GI2024PLC151739)

Shaeilesh Tulsidas Poshiva

Openiog Balines - E 10.15 5
Add:
Tartnc's Rerou - - 0.49 .39
Inic-oat on Fail - - 0.10 030
Share of Pi T - - 3.48 956
LFiporo==sidon [ - - 1.23 -
Tews
Inomie ax ehod parteer’s shares - - 461 =
Admaonni repaid - % LELY s
Clining Balance - - - 10.15
Vimpslkumar Jayantilal Vaghasiva
Opening Dalance 3716 Sk 34 784.49 208 42
ceived 08 57 g 55535 451.15
- - 4.53
- - 6.17
- - 3230
121 1.20 L) -
Loss :
Asiiun repaid A4ve87 83728 20636 F23R2
Epoases paid by o 046 - 034
Inwonine (2% refiund partier’s shareg - - 4283 7159
Closiog Balance 1,097.98 987.16 95834 78449
(C) Relaled Party Balance at the year-end
Particular Asat March 3l 2026 | Asat March 31s 3028 As at Jub 34, 2424 As at Murch Jlat 2024
Partner'sShare Copilal Ale*
nar Chivegantal Gajera - - - JRR 57
- - 43.29 908
= - - 31.54
o - - 1837
. - - 450 R4
3 = = 175 55
48403 5792 (]
B - 15.74
33777 1.125.32 31878
- - 33444
- - - 10.15
Vitnpalkurar o omiiel Vgl 1. Fe..16 784.49
Tolul s 1,91978 261888 2.280.08
Direcior Sitting Fees Payable
Kirilkwmar Maviibhai Suipais n.1s = B +
i Rupareliva Q.15 - - =
0.1s - - -

Loans & Advances
Neciahen Parsotamblial Vi

Sive 1634

*Partncr capiial scvonni far Y 2022.24 iz baeed on sodited e

29 Earmings per share

For tbe periad from st
For the year ended Jist | For the year ended 31xt 22024 16 248 July For the vear ended 31st

Eatcte Mareh 2025 Mureh 2025 oo March 2023
Prafiis siiribuiahle to the 2quity holders o the Company (in lzkhe) 972.77 177,46 419.72
Weighled 2vcruge nuwher of equily shases 10,001 0D 10,500 0 10,000 D00
Eamings per share (hosic) @20 177 4.20
Eamings per sha 3 650 177 420
Tt value per & ¢ {R=) 10 10 10

on July 25, 2024, Tk,
s af the erst while firm: plrsaant 16 1t conversii i L - =
r of Liwity Shares for all the roporting peried and comeguently ihe basic and ditaled o

2 Corrp oy Jiaas Bvsecd J0000 00 qurs ko of |
< 1




30 MSME Credilors

Madhurzam Construction (India) Ltd

(Formerly Known As Madhursam Construction Co)

(CIN : U42100G12024PLCIS3739)

from §
T For the yrar ended 314l | Far the year ended 3ot F""‘;’;"::m“: For the year ended 31si
s : March 2026 March 2028 P 2034 March 2024

A. The prineipal amount and the mieresi due there (io be shown soporniely) reiniag

unpaid ie any suppiier 22 2t the end of 20 B wccoue 2 porid

~Prinipal 35 757.71 91306 R824
Jmicioat = - - -
B. The smwant of inicrest pasd by the buyer in sorms of 220tinn 16 of the Mices ol and| - - # &
Medinm Enterpel with the swwesmiz ol the poyrem madel

1o the supplier bavend the appoinied day during c2ch accounting period,

C. The amiwni of imerest due and 1o jable Tor the pevid of deley in muking prvincnt| - - - -
iwhich have been paid but hopond the apposinied dzy dusing the periad} but withon]

adding the st specified under Micrn, seull and Mo diwn Entopr o e hpumont]

AcL 2006,

D, The amannt of imicreod avcresd and oo ining unpaid at the end of sach oo ounting - - = -
porioal

E. The amwum of further fniesest rmaining due and payable even in the s onding - - - -
until such dete when the imierest does 2z shon

the purpesz of dizallow ance, 25 2 deductible sxpendiure under Section 23 of the Micis,

small and Medivm swerprines Dovelopraent Act 2006

31 Contingent Liabiliiies And Commilmcnts .

[ Partculsrs As at March 31, 2026 As =t Mareh 31, 1025 As 2t March 31, 2024

A) Tax related matters mns3 2:8.47 =

B) Guaranices 300 30 1,375987 *

C) Oiher Muney for which the comnpiy iz comiingenily liable = - =

Total 310.83 159544 -




32 Ratie Amlysis

Madhurasm Construction (India) Lid
(Formerly Known As Madhuraam Construciion Co)

(CIN : U421000:12024PLC153759)

Annesure V- Besiaied Finsncial Infor masiion

Frem@list Apr | FromGla Apr Frum 01st Apr % change from *» change fram
Ratio Numcrstor Denominstor 2025 10 31u 2024 w31t [2023 to M5t March] March 31,2026t0 | March 31,2025 10
March 3¢ March 25 21 March 31, 2028 Mareh 31, 2024
Cucrent ralio Current Arsets Curreat Liabifiies 1.01 0.72 105 40 S0 -31.81%%
Debt- Equily Rafin Tutzl Debt Sharcholder's Tgui 181 3.05) .73 40.70%] -38280%
. Pruofits hefore fntere Firance Cost + Pricipal = a onr
Debt Service Coverage ratio * 540 4.50] 4.20] 16.32% 1A *
Relurn on Equity vatio % 28 217y 6% To5 R 707 3 307
Inventory Turaover ratio Revenug Fom opcrotio 4.49] 537 5.14 4257
‘Trade Reeeivable Turnover Ratio Ricwcnne o aporaiions 57.19] 3872 17.24 7 122615
Trade Payahle Turnover Ralin Purc! - Trade Payablec 4.19 388 271 5370 42.12%
Net Capiial Turnover Ratin Revenile from aperations. gt Working capital (17.23)) {14.59), 4 75 149045, A 30
Net Profit ratio % [Net Profit nae from apersiiens 54075 as] 4058 234% 4.55%
P B 1 -t
Return on Cagital Employed % [Lorr s T B e Net Worth + Total Debe 2473 2037 16724 1591%) 24.76%)
Percenizge Change from 31s1 March 2026 to 31st March 2025
Particular Rewsons
Curvent Reiio

Inereass in cursent avects lo2 by hi

Debt- Equity Rotin

Increase in net worth on secount of Tap

@ hyoad

ble Trrowings.

5 and other curment gasets, outnaced the rise in cwrent liahilities,

Trade Reccivahle Turnescr Ratin Reduction in Tade poce

Tvabies and sz in

rosudted in Dighor trdg seccivables

T

Percentage Change from 31st March 2025 to 31st March 2024

Particular

Current Ratio

[Net wosth jncros

Debt- Eguity Ratin

Retumn on Eguite Net wonth

the czpe

Inveniory Turnover ratio

vipercd to

L
Tradz Reccivable Turmover Ratio —'E fron Gpen

ey <

Net Capilal Turnover Ralio

[Working capitul deficit widenad

35 current iabiiities grew

[Net Profitralio S0

IHighcrnu:u

f ratin and onset of corparaic T past=tan

reion Tediced mangine.




Madhuraam Construction (India) Ltd
(Formerly Known As Madhuraam Construction Co)
(CIN : U42100GJ2024PLC153759)

A e V- Restated Financial Information
33 Reconciliation of Restated profit:

Particul For the year ended For the year ended F;;“:;E;‘;::::m For the year ended

31st March 2026 31st March 2025 24th July 2024 31st March 2024
Net profit/(Loss) after Tax as per Audited Profit & Loss Account 914.89 635.26 178.47| 485.29
Adjustments for:
Effect of Changes of depreciation - (17.29) (1.01) 7.14
Profit on Sale of PPE - - - 2.00
Adjustments of Income tax provision - - - (137.42)
Adjustments of Stock difference - 63.00 - -
Adjustments of Deferrred Tax - 10.35 - 63.17
Adjustments for Grauity - 228 - (0.46)
Net Profit/ (Loss) After Tax as Restated 914.89 693.60 177.46 419.72
Reconciliation of Restated Networth:

For the period f;

|Adinstinents for For the year ended For the year ended ;:t A:: 1i12024 1";111 For the year ended

31st March 2026 31st March 2025 24th July 2024 31st March 2024
Networth as per Audited Accounts (a) 2.165.93 1,16141 1.000.00 1.000.00
Add/(Less) : Adjustments on account of Asset due to Conversion - 3309 |- 26228 |- 26228
Add/(Less) : Adjustments on Capitalisation of Profit - 59.36 - -
Add/(Less) : Adjustments on account of Grauity - |- 282 |- 282 |- 282
;ﬂ::‘ltlit:le::mre Capital & Reserves & Surplus as per Restated Financial 2.165.93 1,251.04 734.90 734.90




Machurasm Construetion (India) Ltd
(Formerly Known As Madhuraam Construction Co)
{CIN : U421000:J2024PLCIS3T39)

Anoesure V- Restated Financial Infergation

34 Other Sisivlocy Infuruniion

The previous year's figures hove been rew 4, and fed ¥ 3 znd other discboares for the prooc ling year arc i
firancial staomenn and aretobersadinw et 2 ofl ng cors iU Tinane 1z yoar.

Therz is no Infangible 2000 peder dovclopracnt dusing the poi
There is no capital waik in progrets under deveioprwent in the
Credit and Debit balances of ursecured Josns
The Conppany does nol have any chay,
The Crunpany has not trwled or ins - ied in Cryr

inded a3z zn inte ool pant of the curcnt snn

-

wnt year dusing ihe po fuded in the financiale,
whiy Debiors Jouns and Advances 2mg subjoct 12 20w

ian

ges Or sefinfa edwith R

_b_s_......,j the < futoay r‘r::.‘._]_

- T I

s

= gurmeny or Virtuel Cuireacy dinfag the podad covered by the Pesied Tinancial So
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Madhuraam Construction (India) Ltd
(Formerly Known As Madhuraam Construction Co)
(CIN : U42100GJ2024PLCI153759)

Annexure V1: Summary of Accouniing Ratios

S For the year ended | For the year ended mh;opz:ﬁ:zm :l“'_ For the ycar ended
15t March 2026 st March 2025 2024 @ 31st March 2024

Restated PAT as per P&L Account 14.29 693 60 177.46 419.72
Actual Number of Equity Shares at the end of the YearPerind 10,000,000 10,000,000 10,000 000
Weighied Average Number of Equity Shaics ai the cnd of the YeasTeriod 10 000 O 10,000 000 10 000 0N0
Net Waorth as per Restaicd Financials 2,1A593 1,251.04 734.90 734.90
EBITDA 1,439.12 1,101.11 20% 66 731.66
Earnings Per Share
Basic & Diluled EPS bascd on actual no of shares 9.15 6.94 1.77 4.20
Basic & Dilsicd EPS based on weighted avg no of sharcs 9.15 6.94 1.77 4.20
Retuwn on Net Worth {50} 42.24% 5544% 24.15%% 57.11%
Net Assct Value Per Shure (Rz) based on Actual ne of shares 21.66 12.51 735 7.35
Net Assct Value Per Share (Re) bascd on weighied g no of shares 2166 12.51 7.35 7.35
Fave Valoe per Equity share (Rs) L 10.00 10.00 . 1000 10.00

Nate: The compuny vas earkicr a partnership fivg Le. Mic Mad
issued 100,00,0000 nuriler of shares to Parin

ram Construction Company. The same voas convarted 1o a company as on July 25, 2024, The Campany has
ors of the erst whife firm pursu iz comyersion to Fimited company. We have therefore convidered such numbier of 100,00, 6t
eqieity shares issued pursuant fo consersd. whted Average Number of Equity Shares for ali the reporting peviod and consequently the basic and diluted carnings per share
have been calewluicd on such Weighted Average Numbers of Fyuity Shares.

Noites :
1. Ratius have been ealeulated as below

Restaled Profit afler Tax zvailable to equily Shareholders
= Per Share (EPS) (R=.) Weighted Average Numiber of Equity Sharcs at the end of the year /

Bzsic and Diluted Earning

oo Restaied Profit afier Tax available to eguity Sharcholders
Ret Net Warth (54
AR e ) Rewaled Net Worth of Equity Shaicholders

. Pe-tuied Net Worth of Equity Sheichalders
Net Asset Value pe ¢ sha ; : _
oo Sepe st ii) Number of Equity Shares outstanding at the end of the ycar / period

2 While calculating the above acoounting Ratios we are considerad that if the share allated at time of conyersion are outstanding from period which arc coverd under revtaied
financials,

3.Rasic and Diluied EPS calculaiions 25c in zccordance with Ind AS 33 “Earnngs per Share”, nofified under section 133 of Companies Act, 2013 read together along with
paragraph 7 of Companies (Accounting) Rules, 2014,

Annexure VII: Capitalisation Statement as at March 31, 2026

Particulars Fre Issue Post bssuc

Borrowings

Long-term Bortowings 212902 [=]
Shor-term Borrowings 3,702.51 le]
Total borruwings 3,021.43 [e]
Shareholders’ funds

Equity share capital 100000 [e]
Rescrve and sumplus - as roatated 1,16503 [e]
Total shareholders’ funds 2,165.93 (o]
Long term borrowings / Shareholder's funds 0.10 [e]
Short term borrowings/ Sharcholder's funds 171 [e]
Total borrowings / Sharebolder’s funds 1.81 [e]

Notes:

The figures disclosed above are based on restated patement of devets aud Lizhilisies of the Company as at March 31, 2028,




